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7ULEXQDOL�ODJUDQGHIXJDGHLPHGLFLOHJDOL
7DULIIDUL�IHUPL�DO������HSHVDQWL�ULWDUGL�QHL�SDJDPHQWL��*UDYL�ULFDGXWH�VXL�SURFHVVL
GL�(OLVDEHWWD�$QGUHLV
H�*LDQQL�6DQWXFFL
3URFXUH�H�WULEXQDOL��OD

JUDQGH�IXJD��'HL�PHGLFL
OHJDOL�H�LQ�JHQHUDOH�GHL
FRQVXOHQWL��,�PRWLYL"
$XPHQWDQR�VHPSUH�SL��OH
ULQXQFH�LQ�TXDQWR�LO�WDULIIDULR
GHL�SURIHVVLRQLVWL�q�IHUPR�DO

������L�SDJDPHQWL�SRVVRQR
YHQLUH�ERQLILFDWL�DQFKH�GRSR
RWWR�DQQL�H�VSHVVR�VRQR
HVLJXL��8Q
HPHUJHQ]D�FKH
GXUD�GD�WHPSR�H�VL�VWD
DFXHQGR��&RQ�RYYLH

FRQVHJXHQ]H�VXOOD�YLWD�GHL
FLWWDGLQL��&ULVWLQD�&DWWDQHR�
SURIHVVRUH�GL�PHGLFLQD�OHJDOH
DOOD�6WDWDOH�H�GLUHWWRUH�GHO
/DEDQRI���/D�PHGLFLQD�OHJDOH
LWDOLDQD��TXHOOD�GHOOH
DXWRSVLH��KD�ELVRJQR�GL

ULIRUPH�VHULH�H�GL
DFFUHGLWDPHQWR��%LVRJQD
ULFRQTXLVWDUH�OD�ILGXFLD�GHOOD
VRFLHWj��WUD�FXL�OH�3URFXUH��

D�SDJLQD��

(VSHUWD�&ULVWLQD�&DWWDQHR�LQ�ODERUDWRULR

7DULIIDUL�IHUPL�DO������
SDJDPHQWL�EDVVL�HWDUGLYL
/D�IXJD�GHL�PHGLFL�OHJDOL
3URFXUH�FUHVFRQROHULQXQFHGHLFRQVXOHQWL��&RVuQRQVLODYRUD�

GL�(OLVDEHWWD�$QGUHLV
H�*LDQQL�6DQWXFFL
8Q�ODGUR�XFFLVR�PHQWUH

SURYD�DGHQWUDUH�LQXQDSSDU�
WDPHQWR��$QQR�������&DVR
FRPSOHVVR��*OL�DFFHUWDPHQWL
PHGLFR�OHJDOL��FRPH�TXDVL
VHPSUHDFFDGH��VRQR�GHFLVLYL�
DXWRSVLD��VRSUDOOXRJKL��DS�
SURIRQGLWD�FRQVXOHQ]D�WHFQL�
FD�SHU�LO�SXEEOLFRPLQLVWHUR�H
LQWRUQR��XQD�IRUWH�DWWHQ]LRQH
GHOO
RSLQLRQH�SXEEOLFD���7UD�

ODVFLDQGR�OD�YLFHQGD�JLXGL]LD�
ULD��qLQWHUHVVDQWHRJJL�VDSHUH
FRPH��HTXDQWR��qVWDWR�OLTXL�
GDWR�LOODYRUR�GLTXHO�SURIHV�
VLRQLVWD��������HXUR��RYYLD�
PHQWH�ORUGL���PD�VRSUDWWXWWR
SDJDWL�QHO������
%DVWHUHEEH�TXHVWRHVHPSLR

SHU�UHQGHUVL�FRQWR�GLTXDQWR
VLD�SURIRQGD�OD�FULVL�FKH�VWD�DO�
ORQWDQDQGR�GDOOH�3URFXUH�H

GDL�7ULEXQDOL�WXWWL�LSURIHVVLR�
QLVWL�GL�PDJJLRU�OLYHOOR�GL�FXL
OD�JLXVWL]LD�KD�LQYHFHXQELVR�
JQR�VHPSUH�SL��PDVVLFFLR�
3DJDWL�FRQRQRUDUL��LQGHFRUR�
VL���,Q�SL���SDJDWL�LQ�ULWDUGR�
DQFKH�PDFURVFRSLFR��(��QRQ
GL�UDGR��FRL�FRPSHQVL�WDJOLDWL
DO�PRPHQWR�GHOOD�OLTXLGD]LR�
QH��1HL�PHVL�VFRUVL�LO�&RUULHUH
VL�qRFFXSDWR�GLLQIRUPDWLFL

IRUHQVL��LQJHJQHUL��FULPLQROR�
JL��6WHVVL�SUREOHPL��/
DPELWR
GHOOD�PHGLFLQD�OHJDOH�SXz�DYH�
UH�SHUzULFDGXWHVRFLDOL�DQFRUD
SL��SHVDQWL��%DVWD�YDOXWDUH
O
DVSHWWR�FKH�KD�PLQRU�ULOH�
YDQ]D�PHGLDWLFD��PD�FKH�WRFFD
LQYHFH�XQQXPHUR�HQRUPH�GL
SHUVRQH��HFLRq�WXWWH�OHFRQ�
WURYHUVLH�VX�FRQWULEXWL�SXEEOL�
FL�SHU�LQYDOLGLWj�RLQDELOLWj��JOL
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LQIRUWXQL�VXO�ODYRUR��6H�L�SUR�
IHVVLRQLVWL�FKLDPDWL�DIDUH�DF�
FHUWDPHQWL�VX�TXHVWH�FRQWUR�
YHUVLH�VRQR�VXSHUILFLDOL��GD
XQD�SDUWH�VLSXz�VSUHFDUH�GH�
QDUR�SXEEOLFR��GDOO
DOWUD�VL
SXz�URYLQDUHXQD�SHUVRQD�FKH
DYUHEEH�SLHQR�GLULWWRDXQDLX�
WR�HQRQ�OR�RWWLHQH���/D�PHGL�
FLQD�OHJDOH�LQ�TXHVWL�DPELWL�KD
ULIOHVVL�VRFLDOL�HQRUPL���ULIOHW�
WH�&DUOR�%HUQDEHL��SURIHVVLR�
QLVWD�FKH�KD�ODYRUDWR�DOXQJR
SHU�VWXGL�OHJDOL�HXIILFL�JLXGL�
]LDUL�VRSUDWWXWWRD0LODQR��&R�
PR��9DUHVH�H*HQRYD�VXGHOLW�
WL��FROSH�PHGLFKH�HULVDUFL�
PHQWL�
7RUQDQGR�DOO
DPELWR�SHQD�

OH��ELVRJQD�SDUWLUH�GDO�OLVWLQR
GHL�FRPSHQVL��IHUPR�DO������
SHU�O
DXWRSVLD��������HXUR��SHU
O
DXWRSVLD�VX��FDGDYHUH�HVX�
PDWR���������HXUR��SHU�XQD
FRQVXOHQ]D�WHFQLFD�FRQ��DF�
FHUWDPHQWL�PHGLFL��GLDJQRVWL�
FL��LGHQWLILFD]LRQH�GL�DJHQWL
SDWRJHQL���GD��������D������
HXUR��4XDQGR�LODYRUL�VL�SUR�
OXQJDQR��H�VL�SUROXQJDQR
VHPSUH��FRPH�qLQWXLWLYR��L
SDJDPHQWL�SDVVDQR��D�YDFD�
]LRQH���XQD�YDFD]LRQH�HTXLYD�
OH�DGXH�RUH�HYLHQH�OLTXLGDWD
FRQ������HXUR��WDULIID�FKH�0L�
ODQR�KD�UDGGRSSLDWR��
�$QFKH�SHUTXHVWRO
DPELWR

SHQDOH�qDEEDQGRQDWRGDTXD�
VL�WXWWL�LSURIHVVLRQLVWL��&KLH�
GLDPR�FKH�VLDQR�ULYLVWL�JOL
RQRUDUL��QRQ�SHU�GLYHQWDUH
ULFFKL��PD�SHU�SRWHUFRQWLQXD�
UH�DODYRUDUH�DOVHUYL]LR�GHOOD
JLXVWL]LD�FRQ�XQFRPSHQVR
GHFRURVR���FRQWLQXD�%HUQD�
EHL��(5LFFDUGR=RMD��GLUHWWRUH
GHOO
,VWLWXWR�GLPHGLFLQD�OHJD�

OH�GHOOD�6WDWDOH�HILQR�DSRFKL
PHVL�ID�SUHVLGHQWH�GHOOD�6R�
FLHWj�LWDOLDQD�GL�PHGLFLQD�OH�
JDOH��DQDOL]]D���1HOO
DPELWR
GHOOD�JLXVWL]LD�FHUFDQR�WXWWL�GL
IDUHPLUDFROL�PD�OH�SURFHGXUH
EXURFUDWLFKH�VRQR�OHQWLVVLPH�
/H�WHPSLVWLFKH�GHOOD�UHWULEX�
]LRQH�VRQR�PLJOLRUDWH�OHJJHU�
PHQWH��PD�DUULYDQR�RJJL�SD�
JDPHQWL�GHO�������QRQ�qVRVWH�
QLELOH��2OWUH�DLULWDUGL�F
q�DQ�
FKH�LO�IDWWR�FKH�JOL�RQRUDUL
VRQR�IHUPL�GDO�������8QD�UH�
WULEX]LRQH�LQLTXD�ULVSHWWR�DO�
O
LPSHJQR�GHOOD�SUHVWD]LRQH�
,Q�TXHVWRFRQWHVWRVLFUHDXQD
GLVDIIH]LRQH�GHL�JLRYDQL�SHU�LO
ODYRUR�DOVHUYL]LR�GHO�SXEEOL�
FR��(DQFKH�LPHGLFL�OHJDOL
HVSHUWL�VYROJRQR�SHU�LO�SXEEOL�
FR�OH�SUHVWD]LRQL�VROR�VX�FDVL
LQWHUHVVDQWL��PD�GHYRQR�FRP�
SHQVDUH�FRQ�TXRWH�FUHVFHQWL
GL�ODYRURQHO�SULYDWR��
1RQ�VHUYH�VRWWROLQHDUH�FKH

LQ�FDVL�GL�RPLFLGLR�ROHVLRQL
JUDYL�OD�TXDOLWj�GHO�ODYRUR�GHL
SHULWL�PHGLFR�OHJDOL�SXz�IDUH
OD�GLIIHUHQ]D�WUD�XQ�DVVDVVLQR
LQ�FDUFHUH�ROLEHUR��WUD�XQD�YLW�
WLPD�FKH�RWWLHQH�JLXVWL]LD�R
QR���'D�OLEHUR�SURIHVVLRQLVWD
�DJJLXQJH�%HUQDEHL��qSH�
Uz�GLYHQWDWR�GLIDWWR�LPSRVVL�
ELOH�ODYRUDUHSHU�OD�3URFXUD�RLO
JLXGLFH��WXWWH�OHYHULILFKH�DF�
FHVVRULH�OHJDWH�DXQ
DXWRSVLD
�GDJOL�HVDPL�WRVVLFRORJLFL��DL
WHFQLFL�GL�ODERUDWRULR��OH�DQWL�
FLSD�GL�WDVFDSURSULD�LO�SURIHV�
VLRQLVWD��HOHSDJD�VXELWR��$
IURQWHGLXQFRPSHQVR�FKH�DU�
ULYHUj�GRSR�DQQL��
&
q�TXDOFKH�HFFH]LRQH��DG

HVHPSLR�LO�7ULEXQDOH�GL�0RQ�
]D��0D�0LODQR�HLOUHVWRG
,WDOLD

VWDQQR�LQL]LDQGR�DYHGHUH�UL�
FDGXWH�VHPSUH�SL��PDUFDWH�
5LIOHWWH�&ULVWLQD�&DWWDQHR�
PHGLFR�HDQWURSRORJR��SUR�
IHVVRUHGLPHGLFLQD�OHJDOH�DOOD
6WDWDOH�HGLUHWWRUH�GHO�/DED�
QRI��ODERUDWRULR�GL�DQWURSROR�
JLD�HRGRQWRORJLD�IRUHQVH���/D
PHGLFLQD�OHJDOH�LWDOLDQD��TXHO�
OD�GHOOH�DXWRSVLH��KD�ELVRJQR
GL�ULIRUPH�VHULH��FRPH�KDQQR
IDWWR�LIUDQFHVL����DQQL�ID��HGL
DFFUHGLWDPHQWR��%LVRJQD�UL�
FRQTXLVWDUH�ODILGXFLD�GHOOD
VRFLHWj��WUD�FXL�DQFKH�OH�3UR�
FXUH��UHODWLYDPHQWH�DOIDWWR
FKH�VLD�IRQGDPHQWDOH�SHU�WX�
WHODUH�JLXVWL]LD�HVRFLHWj��0D
SDUDGRVVDOPHQWH�OHULFKLHVWH
GL�DXWRSVLH�GD�SDUWHGHOOD�JLX�
VWL]LD��HDQFKH�GHL�VHUYL]L�GL
VDOXWH�SXEEOLFD��VRQR�VHPSUH
PHQR��QRQ�FHUWRSHUFKp�VRQR
GLPLQXLWL�LFULPLQL��PD�SHU�
FKp�F
q�O
LGHD�FKH�OD�PHGLFLQD
IRUHQVH�QRQ�VLD�LQ�JUDGR�GL
SURGXUUH�ULVXOWDWL�WDQJLELOL�LQ
WHUPLQL�GL�JLXVWL]LD�HVDOXWH
SXEEOLFD��H�GXQTXH�VX�TXHOOH
VL�ULVSDUPLD��
&KH�SHVR�SXz�DYHUH��LQ�XQ

VLVWHPD�GHPRFUDWLFR��VH�OD
JLXVWL]LD�ULVSDUPLD�VXJOL�DF�
FHUWDPHQWL�HFKH�SURYRFD
XQ
HPRUUDJLD�FRQWLQXD�GL�SUR�
IHVVLRQDOLWj"
ÊXQWHPD�VXO�TXDOH�LQVLVWH

DQFKH�=RMD���6RQR�GLPLQXLWH
GUDVWLFDPHQWH�OHULFKLHVWH�GL
DXWRSVLH��QRQ�VH�QH�IDQQR
TXDVL�SL���&
qXQD�VFDUVD�ILGX�
FLD�QHOO
XWLOLWj�GL�DQDOLVL�DS�
SURIRQGLWH��PD�DQFKH�XQ�WHPD
HFRQRPLFR��FKH�SHVD�QHOOD�GH�
FLVLRQH�GL�QRQ�IDUQH�PROWH��,Q
TXHVWR�PRGR�SHUz�VLKDXQ
PLQRU�FRQWUROOR�GHOOD�VLWXD�

]LRQH�VRFLDOH�HG�HSLGHPLROR�
JLFD��
,Q�DOFXQL�DPELWL�0LODQR�KD

XQ
RUJDQL]]D]LRQH�DYDQ]DWD�
FRPH�DG�HVHPSLR�VXOOH�FROSH
SURIHVVLRQDOL��FRQ�XQD�6H]LR�
QH�GHGLFDWD�LQ�7ULEXQDOH�HDQ�
FKH�XQ�DOER�GL�FRQVXOHQWL
�FHUWLILFDWL���SHU�LTXDOL�XQD
FRPPLVVLRQH�KD�YHULILFDWR�OD
FRPSHWHQ]D��,O�SUREOHPD�SHUz
qVHPSUHORVWHVVR��HFLRq�FKH
SRL�TXHVWL�PHGLFL�DFFHWWLQR�LO
ODYRUR�DOVHUYL]LR�GHO�SXEEOL�
FR��3URSULR�VXOOH�FROSH�PHGL�
FKH�ULVFKLD�GL�JHQHUDUVL��LQ
SDUWH�qJLj�FRVu��XQD�GHOOH�GL�
VWRUVLRQL�SL��JUDYL��VH�XQD�SHU�
VRQD�FRQSRFKL�PH]]L�KD�DYX�
WR�XQ�JUDYLVVLPR�GDQQR�GRSR
XQ�LQWHUYHQWR�VEDJOLDWR�HGH�
QXQFLD�O
RVSHGDOH��GDOOD�VXD
SDUWHDYUj�VSHVVR�VROR�LO�SHULWR
GHO�PDJLVWUDWR��HVHTXHVWR�q
GL�OLYHOOR�QRQ�DGHJXDWR��QHO
SURFHVVR�VDUj�VHPSUH�LQ�GLIIL�
FROWj��3HUFKp�GL�IURQWHVLWURYH�
Uj�LSHULWL�GL�SL��DOWROLYHOOR�VXO
PHUFDWR��SDJDWL�GDOOD�SDUWH��(
GXQTXH��TXHVWRqLOWHPD�FKLD�
YH�FKH�LQYHVWH�LOVHQVR�VWHVVR
GHOOD�JLXVWL]LD��OH�GXH�SDUWL
QRQ�VDUDQQR�DG�DUPL�SDUL�GL
IURQWH�DOJLXGLFH��ÊDQFKH�SHU
TXHVWRFKH�VL�VRQR�PROWLSOLFD�
WH�VRFLHWj�FKH�VL�IDQQR�SXEEOL�
FLWj�HVLRIIURQR�GL�DVVLVWHUH
YLWWLPH�GL�SRWHQ]LDOL�HUURUL
PHGLFL��3URSRQJRQR�GL�DVVL�
VWHUH�ODYLWWLPD��VH�SHUGH��OD
VRFLHWj�QRQ�DYUj�FRPSHQVL��VH
YLQFH��LQFDVVHUj�XQD�SHUFHQ�
WXDOH�VXO�ULVDUFLPHQWR��ÊXQVL�
VWHPD�PROWRFULWLFDWRQHOO
DP�
ELHQWH��PD�FKH�LQ�UHDOWj�UDS�
SUHVHQWD�XQ�FRUUHWWLYR�ULVSHW�
WR�DXQR�VTXLOLEULR�
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/D�VSHFLDOL]]D]LRQH"
'(/,77,�(�,1&,'(17,
/D�PHGLFLQD�OHJDOH�q�XQ�SHUFRUVR�GL�VWXGL�H
XQD�VSHFLDOL]]D]LRQH�FKH�VL�HIIHWWXD�GRSR�OD
ODXUHD�LQ�0HGLFLQD��,O�FDPSR�SURIHVVLRQDOH
G
D]LRQH�q�VYDULDWR�H�QRQ�FRQWHPSOD
XQLFDPHQWH�JOL�VFHQDUL�SL��QRWL�DO�JUDQGH
SXEEOLFR��RYYHUR�L�GHOLWWL��L�PHGLFL�OHJDOL�VL
RFFXSDQR�GL�SHULWDUH�SHU�HVHPSLR�DQFKH�OH
YLWWLPH�GL�FDVL�GL�PDODVDQLWj�H�LQFLGHQWL
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